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 IDBI Bank: Board approves selling stake in IDBI Federal Life Insurance. Bank to sell 23% stake to Ageas and 4% to Federal 
Bank for a total sum of Rs 595 crore.  

 Axis Bank: S&P Global Ratings lowered the lender's credit rating to below investment grade, on expectations of a 
looming recession in India due to Covid-19. Rating cut to BB+ from BBB- while the outlook has been retained as stable.  

 Mahindra Logistics: The Board of Directors have approved further investment in Lords Freight (India). The company will 
purchase 3.8 lakh shares of Lords from the existing promoter shareholders.  

 Power Finance Corporation On S&P's Rating Downgrade: Downgrade done after the withdrawl of S&P rating mandate by 
the company. Will manage to sail through this slowdown with strong government support.  

 Adani Transmission: To acquire 100% stake in Kharghar Vikhroli Transmission. Project comprises of nearly 34 km of 400 
kV and 220 kV transmission lines along with 1,500 MVA 400 kV GIS substation in Vikhroli. 

Markets ended higher in volatile trading, helped by 
information technology and energy shares 

 The Nifty information technology index was the top gainer, rising 
4.1%. Infosys Ltd and Tata Consultancy Services Ltd were the top 
boosts to the blue chip index with a rise of 6.6% and 4.9%, 
respectively. 

 

Global & Asian market overview 
 European stocks retreated after showing some strength earlier in 

the session on Friday, and ended the session on a weak note amid 
rising worries about sharp spikes in new coronavirus cases in the 
U.S. 

 US stocks ended on a highly negative note after spending the 
entire session in the red as investors turned cautious and chose to 
exit counter following a sharp surge in new coronavirus infections 
in several states. 

 Asian stocks rose after U.S. regulators eased bank rules that will 
free up billions of capital. The news helped offset worries about a 
continued surge in coronavirus cases in the United States. 

 

Industry Buzz  
 DCB Bank is planning to raise up to ₹1,000 crore through equity 

and debt instruments, and will seek shareholders' approval in its 
ensuing annual general meeting (AGM) next month. 

 Piramal Enterprises: Approves divesting 20% stake in Piramal 
Pharma to the Carlyle Group for an equity investment of $490 
million. The proposed transaction values the pharma business at 
an Enterprise Value of $2,775 million. 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 35,171.3 34,842.1 0.9% 

Nifty Index 10,383.0 10,288.9 0.9% 

NSEBANK INDEX 21,592.1 21,506.2 0.4% 

NSEAUTO INDEX 6,731.5 6,737.9 -0.1% 

NSEIT INDEX 14,994.7 14,411.2 4.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,097 767 560 

BSE 1,619 1,097 38 

 

Indices Close Previous Chg.% 

DJIA 25,015.6 25,745.6 -2.84% 

NASDAQ 9,757.2 10,017.0 -2.59% 

S&P 500 3,009.1 3,083.8 -2.42% 

DAX 12,089.4 12,177.9 -0.73% 

CAC 40 4,909.6 4,918.6 -0.18% 

FTSE 100 6,159.3 6,147.1 0.20% 

HANG SENG 24,550.0 24,781.6 -0.93% 

SSE INDEX 2,979.6 2,979.6 0.30% 

NIKKIE 225 22,512.1 22,259.8 1.13% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INFY 6.64 BAJFINANCE -3.09 

BPCL 6.5 ITC -3.07 

TCS 4.92 INFRATEL -2.82 

IOC 4.76 KOTAKBANK -2.35 

INDUSINDBK 3.76 TATAMOTORS -1.73 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 58.0 59.9 -1.9 

STOCK FUT 161.1 157.5 3.6 
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 BHEL: CARE Ratings downgrades the company's long-term bank facilities to CARE AA from CARE AA+ while the outlook 
has been maintained as stable. 

 Investment Trust of India: NCLT approves merger of company's reinsurance arm with itself. 

 ITI: Signs accord with Tech Mahindra for wireles technology in the areas of 4G and 5G smart networks, smart cities and 
healthcare services. 

 

    Earnings 4QFY20 
 Earnings Fineprint: ITC Q4FY20 Net sales down 6.4% to Rs 11,420 crore Ebitda down 8.9% to Rs 4,163 crore Ebitda 

margin at 36.5% from 37.5% Net profit up 9.1% to Rs 3,798 crore Gross margins rise 220 basis points to 64.4%.  

 Earnings Fineprint: Coal India Q4FY20 Revenue down 3.55% to Rs 27,568.2 crore Net profit down 23% to Rs 4,638 crore 
Ebitda down 18.3% to Rs 6,728.8 crore Ebitda margin down 24.4% from 28.8%.  

 Earnings Fineprint: NTPC Q4FY20 Revenue up 28.4% to Rs 27,426 crore Net profit down 71.2% to Rs 1,252.4 crore Ebitda 
up 57.6% to Rs 7,317.8 crore Ebitda margin at 26.9% from 21.9% Adjusted net profit flat at Rs 3,401.2 crore.  

 Sun TV Q4FY20 Revenue down 17.3% to Rs 735.2 crore Net profit down 11.7% to Rs 250 crore Ebitda down 17.2% to Rs 
503.6 crore Ebitda margin flat at 68.5%.  

 Avanti Feeds Q4FY20 Revenue up 21% to Rs 1,034 crore Net profit up 28% to Rs 67 crore Ebitda up 34% to Rs 124.6 
crore Ebitda margin at 12% from 10.9%.  

 Glenmark Pharma Q4FY20 Revenue up 8% to Rs 2,767.1 crore Net profit up 36% to Rs 220 crore Ebitda up 28% to Rs 
465.2 crore Ebitda margin at 16.8% from 14.2% India business revenue up 14.5% to Rs 764 crore.  

 Oil India Q4FY20 Revenue down 16% to Rs 2,589.5 crore Net profit of Rs 925.6 crore from net loss of Rs 208.54 crore 
Ebitda loss of Rs 1,101.4 crore from Ebitda positive of Rs 1,079.3 crore.  

 NALCO Q4FY20 Revenue down 30% to Rs 1,935.9 crore Net profit down 56% to Rs 102.7 crore Ebitda down 60% to Rs 
208.3 crore Ebitda margin down to 10.8% from 18.7%.  

 Rupa & Company Q4FY20 Revenue down 55.4% to Rs 178.8 crore Net los of Rs 4.3 crore from net profit of Rs 27.4 crore 
Ebitda down 85.7% to Rs 7.4 crore Ebitda margin at 4.1% from 12.9%.  

 BEML Q4FY20 Revenue down 22% to Rs 1,066.4 crore Net profit up 15% to Rs 186.3 crore Ebitda down 43% to Rs 143.7 
crore Ebitda margin at 13.5% from 18.5%.  

 West Coast Paper Q4FY20 Revenue up 28% to Rs 742.8 crore Net profit more than doubles to Rs 119.9 crore Ebitda up 
18% to Rs 175.66 crore Ebitda margin at 23.6% from 25.7%.  

 HUDCO Q4FY20 Revenue up 28% to Rs 1,888.5 crore Net profit up 87% to Rs 440.9 crore Ebitda up 31% to Rs 1,724.9 
crore Ebitda margin at 91.3% from 89.1%.  

 

Results Today  
 Bharat Forge, Bharat Electronics, Petronet LNG, Central Bank of India, Jammu & Kashmir Bank, MRF, Alphageo India, 

Ansal Properties, Aurionpro Solutions, Balaji Telefilms, Bajaj Hindusthan Sugar, CESC, Dredging Corporation of India, 

Gujarat Fluorochemicals, Force Motors, GE T&D India, GIC Housing Finance, GMR Infrastructure, Himatsingka Seide, 

Indian Hume Pipe, Lux Industries, Maharashtra Seamless, Mangalam Drugs, Mercator, Minda Industries, MSTC, NOCIL, 

Panacea Biotec, Parag Milk Foods, PC Jeweller, Phoenix Mills, Premier Explosives, Pricol, Punjab & Sind Bank, Raymond, 

Reliance Communications, Religare Enterprises, Shree Renuka Sugars, Repco Home Finance, Rail Vikas Nigam, Shakti 

Pumps, SREI Infrastructure Finance, Texmo Pipes & Products, Time Technoplast, Venky's India, Veto Switchgears, 

Vivimed Labs, Welspun India. 



 
 

 

   Indian Macro 
 Reversing the three-month selling streak in June, (FPIs) pumped in a net ₹21,235 crore in domestic markets amid 

increasing liquidity and gradual opening up of economy. Prior to this, foreign investors remained net sellers for three 

consecutive months. They pulled out a net ₹7,366 crore in May, ₹15,403 crore in April and a record ₹1.1 lakh crore in 

March. 

 The government on Friday notified new norms to allow online registration of new enterprises based on self-declaration, 

doing away the requirement to upload documents and certificates, from July 1. Officials said that this has been made 

possible with the integration of the Udyam Registration process with the Systems of Income Tax and GST and the details 

filled in can be verified on the basis of PAN number or GSTIN details. 

 Real estate companies that opted for lower GST rates of 1% and 5% from April 1, 2019, but could not procure 80% of the 

total supplies from registered dealers, will have to pay tax on the shortfall in such procurement by June 30. Any shortfall 

in the procurement would be subject to goods and services tax (GST) to be paid by real estate developers at the rate of 

18% on supplies used as inputs or input services and 28% for cement. 

 Finance Minister Nirmala Sitharaman on said the Centre is in talks with the (RBI) on the subject of one-time restructuring 

of loans to provide relief to companies that are reeling under stress due to the unprecedented economic fallout from the 

COVID-19 pandemic. Sitharaman said the Centre was also looking at why benefits of interest rate reductions were not 

being passed on to customers. 

 

 

    Global Macro 

 Markets will continue to monitor the impact of the pandemic on the economy amid signs of second waves of infections. 

In the US, in the spotlight will be Fed Powell's testimony to the House, FOMC policy meeting minutes, jobs report, factory 

orders and foreign trade. Elsewhere, investors will focus on UK final GDP figures and consumer morale; Eurozone 

inflation and business survey; Japan's tankan quarterly survey and industrial output; Australia trade balance and retail 

sales; and worldwide manufacturing and service sector PMI surveys for June. 

 Profits earned by China's industrial firms tumbled by 19.3% yoy to CNY 1.84 trillion in January-May 2020, compared to a 

27.4% slump in January-April period, as China's economy gradually recovers from the coronavirus crisis. In May alone, 

industrial profits jumped 6.0% yoy to CNY 582.34 billion, recovering from a 4.3% fall in April, as production and sales 

rebounded amid more countries eased COVID-19 restriction lockdowns. 

 Personal spending in the US increased at a record high 8.2% month-over-month in May of 2020, following a downwardly 

revised 12.6% fall in April which was the biggest drop on record due to the coronavirus pandemic. Figures came below 

market forecasts of a 9% rise. The data was impacted by the response to the spread of COVID-19. Federal economic 

recovery payments continued but were at a lower level than in April, and government “stay-at-home” orders were 

partially lifted in May. Real personal spending went up 8.1%. Within goods, spending on motor vehicles and parts as well 

as recreational goods and vehicles were the leading contributors to the increase. Within services, the largest 

contributors were spending for health care as well as food services and accommodations. 

 The University of Michigan's consumer sentiment for the US was revised down to 78.1 in June of 2020 from a preliminary 

of 78.9 and compared to 72.3 in May. The current economic conditions subindex fell to 87.1 from an initial estimate of 

87.8 and the expectations gauge to 72.3 from an initial 73.1. Inflation expectations for the year ahead were unchanged 



 
 

 

at 3% and the five-year outlook was revised lower to 2.5% from 2.6%. Consumer sentiment slipped in the last half of 

June, although it still recorded its second monthly gain over the April low. While most consumers believe that economic 

conditions could hardly worsen from the recent shutdown of the national economy, prospective growth in the economy 

is more closely tied to progress against the coronavirus. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 339 335 344 349 353 

ASIANPAINT 1673 1652 1692 1713 1731 

AXISBANK 421 414 425 431 435 

BAJAJ-AUTO 2823 2786 2861 2898 2936 

BAJAJFINSV 5843 5725 5988 6107 6252 

BAJFINANCE 2819 2752 2939 3006 3126 

BHARTIARTL 555 552 561 565 570 

BPCL 382 366 390 406 414 

BRITANNIA 3426 3407 3463 3482 3519 

CIPLA 629 624 636 641 648 

COALINDIA 140 138 142 144 145 

DRREDDY 3954 3910 4010 4054 4110 

EICHERMOT 18273 17958 18412 18727 18866 

GAIL 104 102 105 107 107 

GRASIM 608 601 617 624 633 

HCLTECH 548 532 561 577 590 

HDFC 1748 1727 1774 1796 1822 

HDFCBANK 1041 1017 1052 1076 1087 

HEROMOTOCO 2515 2493 2553 2575 2613 

HINDALCO 149 147 150 153 154 

HINDUNILVR 2130 2113 2155 2172 2197 

ICICIBANK 345 339 352 357 364 

INDUSINDBK 483 472 492 503 512 

INFRATEL 215 210 223 229 237 

INFY 726 697 739 768 781 

IOC 87 84 88 91 93 

ITC 188 183 199 204 215 

JSWSTEEL 190 188 194 196 200 

KOTAKBANK 1321 1296 1352 1377 1408 

LT 941 923 959 977 994 

M&M 492 487 503 508 520 

MARUTI 5688 5634 5749 5803 5864 

NESTLEIND 16558 16444 16744 16858 17044 

NTPC 96 95 97 98 99 

ONGC 83 82 84 85 86 

POWERGRID 177 176 180 181 184 

RELIANCE 1733 1707 1742 1768 1777 

SBIN 182 181 185 187 190 

SHREECEM 22256 21641 22478 23093 23315 

SUNPHARMA 471 462 481 490 500 

TATAMOTORS 99 97 103 105 108 

TATASTEEL 321 318 325 328 333 

TCS 2059 1984 2096 2171 2208 

TECHM 548 539 561 570 584 

TITAN 954 944 972 982 1000 

ULTRACEMCO 3823 3755 3849 3917 3943 

UPL 435 431 443 447 455 

VEDL 108 107 111 112 115 

WIPRO 220 213 225 231 236 

ZEEL 173 170 177 180 184 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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